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To rn Editor of thb Hebald:.
in ftDiwor to your request to oommnnloate mj
lews in reference to what ought to be the financialpolicy or the country In respeot or resumption,I would say, that I have hitherto refrained

from expressing any opinions publicly on this
subject, not from any lack of interest, but because
I believe that It Is necessary for the country to go
through with a certain further amount of hard
experience before it Is willing to even attempt to
agree on any definite policy for returning specie
payments; and that pending the arrival of this
period the opinions of no one Individual, however
well considered, are likely to receive much serious
consideration from the public. Or In other words,
Horace Greeley was exactly right when be declaredthat "the war to resume waa to resume,"
IT he thereby meant that a serious intent on the
part of the people to make a beginning waa the
essential prerequisite to resumption, and with
this existing there would be practically no other
flifllcultles, I do not believe that this time, or this
earnest conviction of the necessity of specie resumption,on the part of the majority of the
American people has yet come, but nevertheless,
as 70a have expressed a wish for my opinions, I
rtvo them cheeriully.
WHAT WE KNOW AND WHAT WE DO NOT KNOW RESPECTINGTOE VOLUME OF CURBENCT NEEDED.
In the first place I do not believe that any man

ean affirm how much currency a country wants or
mil use so long as that currency Is restricted to
an exclusively local circulation. A three cent
piece, if It coald be divided into a sufficient numberof pieces, with each piece capable of being
handled, would undoubtedly suffice for doing all
the business of the country In the way of facilitatingexchanges if no other better instrumentalitywas available; and, on the other band, ir
our present volume of irredeemable paper currencywas to be expanded to the extent that the
issue of French asslgnats" la said to have once
been.$9,000,000,000, or 43,ooo,ooo,ooor..we maj
tsei certain that the Increase would, in no long
time, all be used, and that prices would adjust
themselves accordingly, as they did In France at
the period referred to, whon 8,000 llvres was the
fare lor a ride In an ordinary hackney coach. Bat
If we cannot affirm specifically npon either of
these points we can affirm with certainty that, If
we are going to do business on the basis oi the
world's currency and measure the value of onr

exchanges according to the standards most free
from fluctuations.vie., gold and silver.our presentvolume of currency Is excessive. The evidenceof this is the existing premium on gold as

compared with cairency.
TDK CREMATION T11EORY OF RESUMPTION.

To restore now this standard, to maxe oar currencyon a Dar with the world's currency we

must retrace the steps by which the standard was
depanen lrom, or, In other words, having depreciatedthe value or oar currency by issuing curing
the war more than would suffice to effect the exchange*ol the couatry on a gold and stiver basis
we mutt, in some way, get rid of this excess. Up
to tins point a great majority ot all who are sincerelydesirous of the restoration of the specie
standard are agreed; but in respect to the exact
method in which tne excess Is to be retired a wide
divergence of opinion is encountered. My own

opinion on this point Is, that the simple, straightforwardway is the best, and I, therefore, regard
with no lavor any of the numerous Indirect
iriethods that havo been proposed ior accomplishingtho desired object.such as the Interchangeabilityof notes and bonds, the accumulation of
specie in the Treasury by borrowing or boarding;
tha substitution of natioual bank notes lor
greenbacks ; the Immed ate abrogation of
the legal tender quality ol the currency;
the substitution or compound Interest notes
for greenoacks and the like. All of these pmus,
bo tar as they have in them anything or effectiveness,mean contraction. All ol them are attempts
to sonar tne pill, which tbe doctors proposing arc
greed has in some way to be got down the
throat of tbe patient. But tbe American people
re not golug to allow themselves to De deceived

in this ousiness. ir a scheme ha* got contraction
in it they win see it, no matter bow carefully tlio
same may be disguised by machinery and circumlocution;and they will act contrary to their
nature il, when they become really in earnest for
ipecie payments, tbey do not more readily agree
to go to li by tbe direct, unmistakable road tuan
travel, If wo may so express lr, "all rouud Uobln
Booo's barn" to get to tho same destination. And
il they are unwililng to consent to contraction,
then, in my opinion, they cau't huvo specie payments.Discarding, then, ail Indirect methods, I
would adopt what may be called the "cremation"
process, or I would have it enjoined on tho Secreturyol tbe Treasury to destroy bv burning on a

given day of every week, commencing ai the
earliest practicable moment, a ccrtain amount of
the legal tender notes fixing tho minimum at
not less than £5uu,uoO per week or at tlie
rate of $2S,000,000 per annum. Tuts process
once entered upon and continued, toe gradual
appreciation ol lUe greenback to par wltti gold,
and tlie ultimate equalization ol tlie two would
not lie a question 01 met, but simply of time.
What specific amount ot contraction ol the legal
tender would no necessary no ouo can tell with
certainty. Hut, speaUlng generally, we can afllrm
with absolute certainty that to just the extent to
which our present volume of currency, suppw'ng
It to bo exclusively coin, would, by tue laws of
trade, bo diminished by exportation to just that
same extent the volume 01 our existing paper currencyneeds to b3 contracted to equalize its value
with coin. It the present average premium on

gold represents and measures tue excess ot currency,uud we assume the amount of currency in
active circulation ur. $760,000,000, then a contraction01 from $80,000,000 to $yo,ouo,ooo and a period
oi less tnau l >ur years would sutTlic to renorfc our
lurtency to a spec,e bust.-', lint it, on the other
tianu. no excess oi currency over and above wuai

rj i tcquired kiiio the i u*iim>as oi the couutry on u
gol.l im»la is greater than is indicated by the prestof cut average gol<i premium (a point concerninc
whlcn opinions differ) tticu a longer period would
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be required. Bat, sooner or later, If the contrao- j
tion wan continued, me desired correspondence i
would be effected. <
SPECIE HESUMPTION INVOLVES NO COMPLICATED (

LEGISLATION. I
gain, a definite policy or contraction, once i

agreed and entered upon, it does not seem to me (
that there need be a single lurtner legislative <

provision, other than to provide the means neces- j
sarv to furnish the requisite amply 01 notes lor (
cremation. Tnere la no necessity oi talking of
redemption In the sense oi exchanging sola lor
notes on presentation and demand by holders of t
the latter across tne counter of tue Treasury. To t
redeem in this sense the government must exer- t
else die lunction oi a banker, iiud thai, too, of a t
political banker.a lunctlou that formed no part v
of the machinery of the State previous to the war, c
and which ail experience since the war proves is \
not desirable to have permanently added to exist- t
lng icderal (unctions. AH that the lederal govern- t
ment had to do wlcit the curreucv beiore the war <
was to certify to the public, by affixing a stamp, t
that certain pieces or gold and silver had a cer- t
tain definite weight and degree of fineness. Have i
the American people seriously considered the l

fiosaibie luture to their industry and national life t
f r.hft federal government, dally becoming more t
and more a partisan instrumentality, Is allowed tn i
the luture to do more than provide that all bunks n
and bankers, belore issuing their notes for clrcu- t
latlon among the peoDie. snail give ample security (for the pavment 01 ail such issues in exact accord- I
ance with conditions specified t Furthermore, t
tilere is no necessity lor taking any measures to
provide lor any large or extraordinary accumulationol gold in rbe Tieasurr, or of regarding the
future supply or gold us a serious element in ttie
problem under consideration. The thing to bo
done is simply to pay off and extinguish an over,
due debt of $382,000,000 rbe same as any other
debt, and lor providing the proposed $2ti,000,000
per annum, or any other sum tout may be agreed
opon. The government had at its disposition and
iree use the borrowing power," the -taxing
power" and the "power 01 economi/.lng Its expenditures."And bow great a power ol strengtheningtho Treasury Is available under the last head
Is sufficiently shown by tne general statement,
mat while the ordinary expenses 01 the federal
government have been increasing since the
termiuation or the war at ail average ratio or
more than six per ccnt compounded annually.a
rate far in excess of the rate of Increase or population.whilethe ratio of increase 01 expenditure
in Great Britain lor the same purposes in the
same period has not been in excess 01 two per
cent oer annum, compounded annually, and teuds
annually to decrease. The obtaining ol so small
an amount ol additional revenue as would be
necessitated by ike minimum contraction proposedis, thereiore, a matter not to be regarded
In the light 01 a serious obstacle: while all tne
other difficulties which it is popular to conjure
np in connection with resumption can bo bent
solved, as will l<e hereafter shown, by leaving
them to solve themselves.
NO SKKIOUS DEFICIENCY OF CUKUENCY LIKELY TO

ItESCLT FKOM COXTKACTION.
I also count as an absurdity the Idea that the

business of the country is likely to be uniavorably
affected by a deficiency ol currency consequent
upon contraction In the manner proposed. Were
all the currency In tho country absolutely sweptout 01 existence tu-m rrow morning there would
doubtless be rnucn iuconveuience experienced,
the same as thougn all the yard stlcKB, foot rules
and bushel measures were to disaupear; but iu
either case there would not probaoiy be one less
acre of land cultivated, yard of cloth made, ton 01
coal dug or pound of iron smelted 111 conseuuence,
and the Yankee nation would not merit its title to
sagacity if things were not very soon moving In
much the same manner as before. There never
has been a lime in this country when any one
who has had anything to sell wlucli others in tne
community wanted and were able to give in return
a lair equivalent 01 some Kind 01 value who ever
found himself in waut. of a market. And, on the
otner hand, if any one lias to sell what the communitydon't want and can't pay for he will fli.d
a dm! market, whether tne currency be scarce or
abuudant. During the winter which followed tne
financial panic or 1»37 the collaDse of
the banks and the ieell:>g of general distrustagainst paper money left the entire West
almost absolutely without currency; unci yet
business went on, and the products or the East
and the West were interchanged very much as beiore.During the last tmrty years the business of
Great Britain lias Increased enormously without
any increase whatever iu the bauk note circulationor any corresponding increase in the amount
o: specie held and kept in use by tho puouc; nud
yet uo inconvenience nuui uie iuck oj circulating
media tu effect exchanges hub ever been experiencedby the British public. Tne exouuation of
this is that the small amount or legally authorized
circulation la Great Britain Is either by natural or
artiticial laws kept so Invariable in it* value, and
so tree iroui fluctuations, ili.it the British communityhave come to regard It in very much the
same mil t as* they do the yard sticks or busnel
measures Kept at the Mint or the Tower.somethingnot to tie used so much directly lor meeting
exchanged, but as a bams lor the construction cm
the part oi the public oi other similar instrumentalities,which, uo 10 n ^ as they are strictly con forma-
ble to the siaudard, may be multiplied and u-eu,
like measures ol length and capacity, without nn.v
restriction. And the unher circumstance that
this standard is effectually maintained, with a speciereserve in the Bank of England rarely in excessof $70,000,C00, conveys, it would seem, at least
a hint ol how the United States Treasury can
go back to and maintain specie payments with no
more gold in us cullers than the ordinary flow of
revenue will bring into them.

It is safe, therefore, to amrm that if, pending the
process or contraction, tne business interests of
tne country, la contradistinction from the speculativeinterests, snould experience any deflciency
of the circulating medium, it is entirely witnin
their power to supply this ueticiency without lurtnerlegislation. The organization of banks on a
gold basis, with power to issue currency, sesured
by a deposit oi bonds, und redeemable on demand
in gold, is aiiowatde under existing provisions of
law to any extent; anu li the community should
not resort to agencies thus readily available ror
the supply ot currency during the period of contractionit wih constitute a pretty positive proof
tnat no more currency is needed. And apart from
tne action ol the public we may leci certain ll tne
comptrollers ol such banks saw uu opportunity to
issue their notes and have them kept in circulationthe.v would take very good care to issue theiu
as soon as possible, without waiting for applications.

THE LAW OF SUPPLY AND DEMAND.
The equalization in value between greenbacks

and gold being once effected tne legal tenuer
quality oi the natiouai currency becomes a matter
01 uo practical Importance, and mav be lelt to
take care of liseli until abrogated oy ttio general
abrogation of the national curt-ency itself. At the
same time any vacuum created in tno volume oi
circulating medium by the cremation of $2t;,otH),000
oi legal tender per annum will, or the operation
of natural laws, ue llile:l irom the world s reservoirol gold, Including our own na urai production.Of the trutu or this there cannot bo the
least possible douot. If mere was a real or anticipatedscarcity ot wheelbarrows iu the coumry
tiut man would lie considered a tool who .should
seriously propose Mat Congress snoald undertake
vo leguiate the .supply by statute. Aud yet there
is one and the same law governing alike the supply01 gold aud oi waeeibarrows. 'I'ney are both
tools or commodities, ami the country will have
and Use ail of either tuat It can use profitably. The
dentists and jewellers oi i.no United states have
never, even at the lime wnen goid commanded the
highest premium, experienced any ditllcuitv
in gcttinu all ti.o gold they wanted. We nave
never heard tnat any oi them ever contemplated
petitioning Congress on the subject, or that they
lay awaKe liisrnts lor tear tuat tnelr business
would be mteriered vut.h by reason'ot a iieilciency.
And it they hud wanted ten or a hundred times
more gold than they actually used and uieir customersHad ..een willing to pay for it thev could easily
nave had It. lu snort, ihere can never be a permanentscarcity or surplus of ir dd ami silver in a
couutiy which adopts the world's currency any
more man there can lie a scarcity oi milk or
wheat, lor theiaw ot supply and deuiann regulates
the quantity aud adjust* me prices o, otio of these
commodities just us macti ns it does the otner. 11.
in tue next twen:y-iour hours, one nuudred millionsof le^al tenders were to be a ided lo the circulationoi the United .states, domestic prices,
other things remaining equal, would on tno averairebe affected to the extent of n>.t less than oneseventh,and currency would remain in rispect to
scarcity or abumiauco lel.itively as before, ltut if
one hundred millions ol gold, without labor, were
to be mysterious.y showeied down upon
us in tue lorn oi com, It would uot
aflect prices appreciably, lor the disturbancefrom the increased quantity would
lie dlflused over tne total com circulation of th'>
worid, estimated at upward of ten thousand millions.'lhe world's currency may tueroforo be
compared to a reservoir Iii.h the broad ocean,
cupaoie alike of quicuy ausorbing any surplus or
supplying any deficiency m tiio circulation ot any
locality without disturbing tue gunernt icvcl oi
prices. Any increase, on the other naud, in the
volume o: currency winch owes * hatt ver it has
ol ley;al lender c.imiacti lo statute enactment
rather than to an unit irally recognized vaiue,
must be subject to loe.'l atner than u^iieral laws.
mill, UKe uu uccuuiulaiijii <>i water esc.n mi; irom
u broken leservoir, wnlpiove poweriul lor disturbancejust In i retortion as us voinine iiocomea <nsproportionateto me channel 111 wiucii it is compeiiiu to How. Hence tint oxtraordmary jzambluiK
fluctuations which ol nuco.sMitjr attend the use 01
any currency wuose circulation is local una does
uoi pA take of the univ-rsality ol the world's currency,au<i experience must inevitably i-uoncr or
later show to the udvoca'es ol our present paper
money that there cun lie no permanent prosperity
in any conn rv that utidcnukes to do business
With any other curremy iiiau the world's currency.ilie members 01 tic; urliisli rarliatneut
who, in 1811, voted down the principles oi the
"liuiiioti Heport,'' and tno lucrcnnim ant
buukers of London who sustained ineni, did not
be.ieve tnls; nut eiyht years' lurther financial
auu commercial experience, accompanied ny
most extreme and coii'iniialiy occurring iluctnutiousin prices, in oii;tiit fhein to a different opin«
Ion ami in im.i they almosi unanimously indor-ed
iIn: very principles ihe.v had beioro almost unanimouslycondemned, i-'iirtuerinure, me world's
currency is oased on nu.or. and is the only curroneywhich is rejiu atea ny the iw oi suupiv and
demand, or by rue law winch uives its niucii wnen
we want mucii unci attic wnen we want little. A
uold dollar hi ilie i int^d rtiuics at ti.e present tune
represents on nil average one-naif of a day's ian >r
by an unskilled laborer, otic collar or one t housaiid
dollars, on the cou'rary, in paper, represent auke
not over live minuie< u the labor oi any man.
I'nc value oi the uold dollar is nxed and cuiiuot oe
Hliered. T,i valu in the paper dollar is constautlrUnci iiaiinu; dopenns on tnc whims of
Confess and is more capricious than ilie chances
odtred at any gauiinir labia making the bluntest

1 HERALD. SATURDAY,
>retence to fair dealing. With three per cent ta
ftvor or the Dank the bankruptcy or any continuesplayer at any given gams upou the green
:loth is only u question of time; but to put the
ramlng table on a par with our legal tender we
iiust give the gambler the power to vary the
:hances in bU lavor irom hour to hour and Irom
lav to day, and decide, If he bo desires, that the
>layer anall not have any chance at ail.
irapl'al contraction not likely to occasion

financial disturbance.
Prom the time that Congress (January, 1*98)

;ook irom the Secretary or the Treasury the power,
trevloualy bestowed almost without opposition,
;o contract tne currency, it seems to have been
,alien ror granted bv the great majoilty who have
indcrtafcen to discuss specie resumption that the
ixerclse of gradual contraction necessarily involvesfinancial disturbance, paralysis of Indusry,interruption oi exchanges.something, in
mort, of a disagreeable nature to be forced on ail
engaged in speculative pursuits; something in
lie wav of seli-denlal to >>e voluntarily endured
>y ino more virtuous. For tbla opintou ttiere does
lot seem to me to t>e any good ana sufficient
oundation; but, on the conirary, 1 believe tout It
nc process of conti action be made so gradual as
;o cover a period ol rrom three to four years tUere
would be cot only no marked flnuuclal disturbinceor lnconvcnlence to solvent deotors; but
bat, ou the contrary, a realization on the
>art of tlie public that a policy had
>een seriously entered upon which day «by
lay was leading the <-ountry to a conditiou or
rreater financial stability and insuring increased
leeurlty lor Investments, would of Itself so rapdlyunlock capital and induce investments as to
iroatly stimulate every department 01 productive
ndusry. Money (capital) ou call loans is superibundantat all of out financial centres, but lor
lse lor lengthened periods It can only be obtained
nritli great diillculty. It at all. For this piienomclonthere Is but one explanation.namely, lack or
:onfidence In the financial luture.whicu lack ui
onfldence will continue until we agree upon
<ome national fiscal policy looking to the resuuip;ion01 the >pecie standard so clear and defiuite
is to satisfy the community tnat it cau and will
>e carried out. Give the country this and busliesswill revive immediately; but souemes like
;ho Sherman Finance bill, whloli, while promising,
smbody no conditions lor making good tne proinso,are worse than useless. Tne depreciation of
rurrency, as measured by the premium
>11 gold, was reduced between 1S65 and 1871
rum 133 to 10, and the burdeus oi debtors who contractedduring the same period to pay in enrreucy
wcto ulso increased proportionally; and yet tnere
vas no complaint on the part or debtors tnat it
was unusually difficult lor them to meet tiieir obliratlonsduring tnls period, is It not, then, on its
ace, an absurdity to talk about the impending
uin to debtors and rue prospective paralysis or
ndustry in case effective measures arc taiieu to
:ause the remaining discount oi ren or twelve per
;ent on the nuoer money of the country to tUs-
ippeui nuuiu iiiu utiAk luurjuurs ui.au uvurauu
rate of two and a hair to three per ccnt per annum?11 any direct evidence Is needed to
strengthen our laith ou this point It 13 to be luund
in the recent experience ol France, which, betweenOctober, 1873, ana December, 1874, with u
new of insuring a retijrn 10 specie payments,
contracted her circulation to the extent ol over
S'JOO.OOO.OOO, and this, too, without In rile slightest
degree lmpatrmr or weakening, but rather
strengtheuiug her credit, resources and industry.viz.,by retiring directly through the
Hank 01 France $95,00o,00u of its paper money and
Increasing the specie reserve of the Dank by more
than s 110,000,000.
Another striking Illustration of the extent to

which the evils of contraction exist only in the
imagination is 10 bo lound in the circumstance,
not generally known, that during the last two
months in which Ml. MoCulloch availed hitnsell of
Ins power of contraction, and Wall street and the
country generally worked themselves into such a
iuliu a'boitt it as to Induce Congress, almost unanniously,to take away the power, there was in
truth no real contraction, or contraction in the
'cnse 01 diminishing the number 01 instrumentalitieslor effecting exchanges in tne hands 01 the
lunllc; but the process consisted lor the time in
nero bookkeeping entries in the Treasury ledgers
ind assuming that a reserve of notes lu tne Treasiry(not one 01 which lor months had been In the
lossession 01 ihe public) was to the same extern
llmimshed; but which diminution, accordimr 10
the subsequent theory and action 01 Messrs. Boutivelland uichardsor, never in reality took place,
jut was merely a financial Action, ready, and in
iact mado to yield on the occasion 01 any emergenoy.
Unqestionably the certainty of a restoration of

specie payments, consequent on the adoption 01 a
lixej policy, would induce great caution and a
onsorvatlvo leeimg in respect to all financial
transactions Throughout the country. Hut this,
<0 lar from being objectionable. Is tne one thing
most desirable. The interest of tno whole countrydemands that, lor the present, at least. 110
more labor or capital shall be enticed into enterpriseswhich will not yeltl a quick and remunerativereturn, even if certain luulviuuals' interests
be thereby injuriously affected. Mo possible detriment,moreover, cau c uu to any branch 01' businessirom the restoration of ti.e pieseut uncertain
value 01 the currency to a tlxid an.i stable value*
except such as are merely speculative and the
profits ol wmcu accrue more iroiu tluctuutions m
prices than irom the r.onest employment ox la&or
iiuu cupuui lui uuijr piuuuuuiu purposes.

Til K FITCP.E OF THE NATIONAL BANK IS3CES.
As with ttio question ol ttie "supply olgold" and

the matter 01 "legal reader,'' so also the luture of
the national bank Issues does not seem to be a
subject lequirlng any additional legislation, lu
proportion as the volume or legal tenders Is diminishedDy crematiou the banks must have gold
with wnicii to redeem their notes. But this is not
a. prospect to be regarded with upprehension. lor
lust in proportion as the volumo of lejrai tender
uoies is diminished below the natural volume or
currency needed natural laws will supply the
vacuum with gold Just as certainty as natural
laws will supply any vacuum of grain or mi.k m
any community, and li tuero is no excess of currencyiu orculatlou men the quantity 01 notes
which will be offered at uuy one time
for redemption will be comparatively iusiarnlflcant.It should also be borne in mind
that by tho plan proposed oi destroying
S2U.ooo.ooo per annum, it would take at least three
and probably lour years to equalize srold and
irreenbacks and Dei ween lourteeu and llfteen
y ears to effect an enure disappearance oi the lexal
lender currency. 11 tnc national b>'UK issues are.
tnereiore, to be ever brought back to a specie
basis it is difficult to s?e how the cliauge can be
effected more gradually or the banks treated more
:onsiderately.
WILL ir TAY TO ENTIRELY WITHDRAW THE GREENBACKS?

It will be observed that 1 favor the entire withdrawaland extinguishment of the greenbacks. I
jcsire tho lederal government to get out oi and
toandun forever aim as soon as possible this whole
Business oi creating and issuing paper mosey, be
it redeemable or irredeemable, ioi* f believe as
lontr ns the leuerai government continues to recognizeanything as monev except hard inatier-oilact"labor representing" iiold and silver, Just so
iong the country will not have the stable and tinIIuccuatingcurrency necessary to put ua on
r par with other nations In commercial
Jeaiiufas and secure Hie most rapid aud lull developmentoi our great national resource. .\ wunJrawaiof $3S2,000,000 non-interest bearing lewal
tender (reckoning interest, ai live per cent) would
oe equivalent to <.n annual loss to the treasury of
$iw,uoo.uoo. But what is this in comparison witu
Liie loss annually sustained in thu country by reasonot the constant fluctuation lu tne value of our
present currency.an aa^rejiatc wuicu no one who
mis given the subject any attention wouid Hunk
Df estimating at less than i- o.uo.i.ouo per annum,
to say uotuiutf ot the losses occasioned by tue
inversion ot labor anu capital irom productive employmentsto speculative pursuits aud enterprises,
ii.rouirh the lnuucemeiits and temptations whicn
ure always oflereu by an irredeemable, fluctuating
paper currency. There ure at present $76<),uoo,ooo
ji irredeemable paper in coustaut clrculatiou,
tnc value of wluci la rarely tne s.tue one
lay with another, and yet every time
this $760.000,OoO fluctuates one per cent there
is the opportunity aiiorueil lor $7,50J,000 to chatigo
lianas witnout value received. Tho all-suitlctenr.
answer to all those who hold to the continued use
a irredeemable paper, as well as those who hold
to t he theory that H noes not |>uy to accumulate
mid Keen at great expense a large amount oi goid
inn silver, in order to use it as currency or an a
ias.s ol currency, Is, that the csscuti il element m
iiouey, us iu yardsticks, pound we uhta and
liushel measures, is sta: Hlty, or absence lu tin?
ilghest attainable degree ot a tondcncy o the
i>arr. ol tne measuring instruinent to measure <111cri'iitiyunder dltlerent lime-aud clicumstances;
nud that one ol the most costiy lesson® which the
a oi Id lias ever Icarnmi. is that there Is no cur

eucyso iree irom lluctuaiions, occasions so Utile
oss or brings so much prosperity to lis users as a
currency based ujion or actually c insisting oi sold
mil silver, tcouoiuy by using pup r in Hie place
ji com, I hold to oeof tnc same kind as tint which
substitutes cinder lor iron in the manufacture ol
aiaoHil bars, shoddy in tnc pioce of wool, starch
n the matiuiacture ol cotton in the place ol llore,
>r paper in the inanufaoiuie ol buoin and shoes iu
lie p.aco ol leather; superficially, ilie bogus arti!lemay look as well, or even belter, lor a time,
han tnc ircnuliie one. but in tlic louic run "it don't

Ills MASS OP TI1E PEOVLK NOT DEBTORS BUT
CKKDITOKS.

It is also pertinent 10 call attention in conneclonwiiu tins xcneral su >ject to theopinion wuicti
generally prevails, mat, t no mas* 01 the peopM

d this country are debtors, ana mat. tiiuir inter*
>sl natuialiy arrays tiieiu id opposition to any
ion y oi contraction or to any policy whatever
ont -in|>1 iit itik a return to spo iu pay menta. Now,
10 iar iroiu nun hypothesis i.en.jt wauantod, tno
xact contrary is the ttutli. llio meat ina>s 01
me people in Mils and every other country do not
josaess suQlclent 01 credit, tlirouitn the ownerilnpoi properly or atnouut or incomc, to unauie
hem to become debtors. however much tlicv may
leaire to be.except lor audi iiisiirnillcant amounts
is be application <ii a few days' laoor or tne prac*
ice o( a brier economy would suffice to liquidate.
he great mass oi ail who work lor w»kck.IToni
he lact thiti the wages are paui periodically.are
ilso, iroin necessity, nearly n.i ilio tune creditors
iqu notoebiors; wwie in tne case ol taat uiuoii
im.iber portion of our population wno-c annual
(oiipti tictod inelr Mituaal oxpeautturaa, the
nirpius in tneir hands, ill am one ilme, lor invtxtnentis so small tuat the only prolltable way open
o i no in ior usiiitr it is by ussuuiin^ tne position of
rennoi . 1. p., by loaninir either dlrrctiy on a
iioniissory note, bond arid morttfHirc, or by the
mrciiase ol some cvKlenco of induineJness isiii"'ibv tl'e loderal or .state ifovrriiinciit-i or uv
joroorations or by io.i .him indneotly uk sto< kiiold

rsor depositors tlir-mMi banks or institutions ;or
lie manaucmeni oi Mixings. Hence tne origin <>t
;ne $1,100,000,000 standing to tne credit ol deposit*
ira iu our saviuirs banns. Uence, also, thu even
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more striking faot that in Xaw fork city, when
tne multitude or bank* U popularly supposed to im
due to the accumulation or larce wealth in lew
bana*. 'be average amount ot oauk stock o*nei
by individual shareholders does not exceed a pai
vauie or $3,000. The only class 01 debtors wnost
Instincts, tnerciore, naturally prompt thetn to op
pose contraction are what may properly be termtM
' bloated debtors," or those Who, uy HUM o
large property, uare claimed and obtained larg<
credits and have used those credit*, or, what u
the same thin.', have run in debt partially on ac
count of lcjiitimate enterprises, but in tne majority
ol cases lor the lurtherauce oi illesitluiatu specu
lations whose existence and malntalnunce have
worked'.o tne discouragement ot houest productiveindustry.
BKSl'MI'TION BY THE HOARDINO OF GOLD, II

PRACTICABLE, MOST L'.NDESIKAULE.
The proposition to effect resumption by accumu'

lating & stock ol cold In the Treasury (In lieu o
or wituout any contraction ol the volume o.f legal
tender), the same to be effected either by tne
s.iio ol oonds or by hoardlug, seems to me utterlj
senseless and impracticable. The distribution o
gold In the tlnancial and commercial woriu is verj
analogous to its distribution lu tne physical world
It is everywhere present, ihoueh uot in any law
quantity ill any one location, ihere are probabij
as raucn a» ten thousand millions or gold coin and
bullion in iteneral circulation. Thar* ui" proMbij
not over seven hundred millions lu the possesatwi
an t keeping oi all the ureat banks oi Europe.
Offer sufficient inducement and gold will irrad
ually flow lu from the world's reservoirs lu quail
tlty sufficient to supply the uemauas oi un;
locality lor circulation, ornament or mechau
ical use as surely as water distributed any
w iiui e 1U ine buii win uii'kie uu» u iiun attuuiman

inio wells or cisterns excavated below the genera
level. To attempt to lorce gold to ucouinuiati
quickly ny artificial or miunodlO etfons m i
given locality would, however, be analogous unc
;i! tended with results similar (o I tie attempt t<
draw water in quantity iroui tlic toil directly
even thougn the uiost jioweriul pumping enginei
were employed lor me purpose. I lid gold and the
water alike exist in abundance, btu tlio quantity
ol either likely to tie obtained by endeavoring tt
make tiiem ilonv 111 accoraance with other thai,
natural laws will be uncertain and unsatls
lacoiy. The amount ol gold which sumo oi th>
best recoguized authorities have estlmateu rnus
be in the possession o: ttie country, 111 order tt
make resumption a success, and irrespective o
any contraction, has ueen placed at us hlih a
figure as f30o,ooo,ouo; thereby necessitating an
absorption irom oth^r oountrtM ol from $100,000,00(
to *2uo,0.0,000, in addition to the stock on hand,
But t|ie a tempt to take at once, and as the re
suit 01 special effort, from tiie loreljrn stock of
gold as mucu as even $100,00 i.OOO wo ud certain.}
be resisted by all the great Uuiopcan iln.inclti
Powers to tne extent oi their anility; and, 1
effected at all, could only oe bv offering United
States bonds on tucli tenns as to constitute ex>
traordinary inducements tor European investors
Neither is ilie prospect ol our being able to retail
in th.j country any considerable portion oi oui
domestic product oi gold Without contraction aui
more promising. If tne conditions ol otir foreigl
exchanges were suen tnat goiu was required to bi
sent abroad.a condition ol things periodical!
certain to occur.it would either an or our wholi
commercial system wouid be subicct to such
oegtee of disturbance that tne hoarding polic;
would be speedily abandoned and the country a
once set back into a more inextricable siougn o
lrredeemaullity than ever.

Hut, supposing the desired amount of gold to b
once acquired by the Treasury, to open then th
doors and commence resumption, us It is pre
posed, on a lixed day, without preliminary, acn.
quate contraction of tne legal tender, must be t
simply Interchange gold lor notes una! tuo Trcas
ury stock of gold was exhausted or the marke
value oi KOld and greenbacks liau become cqiia
lzed. The result would be contraction, but con
traction so lnstautaneous and palniul as to Indue
a cvcioue oi financial disturbance, and, it't lie in
terchange was maintained soillcieutly long to pro
dtice equalization, wo'ild leave the Treasury am
tuo couutry in just the position that, a izraduu
contraction would have placed us without an;
diaiuroauce. liut the probabilities are that
smarting with pain, the wliol business interest!
of ti.e country would insist on instantaneous, tern
porarv rellei by tho icisstto oi the rcdeemei
greenbacks, in which enso no results beyond dis
IUI uauue wuuiu iiinu u;:ni cucviuu.

wi1at is meant by guuwinu up to specie pay
me.nts.

Tbe talk about the country growing up to sped!
payments oniy means extending the tuno luacH
niteiy auna/ which a process 01 contraction is ti
bo made operative; lor the oniy wav in wtiicn tn<
country can grow u;> to spccie puymenls is b;
utiniuisliiQi? tne ratio wnlch tne present volume o
currency Holds to population and business i>y in
creasing population and business. It is also to 01
remembered that as co:nuiun!ties become niori
highly civiiized and as population increases tin
tendency is n> employ less rathor riiau more cur
reucy, and eireci exchanges througu the ageuc;
or banks, cleurlug Houses, cnecks, bun 01' ex
chauce and other negotiable instruments, aut
that tne bame effect results irotu an Increase 11
the rapidity ol intercommunication and transpor
tatlon. With tne volume of currency remaimni
fixed und exclusively local in lu circulation ni
hucii suostitutious lor tne uso of currency are
thereiore, equivalent to expansion, and go v.-ri
lar to neutralize any contraction resulting
from the increase ol population aud business
add to which the elements oi uncertainty w lie cue;
Congress, as long as the currency is lrredeemaoie
will, under the varying pressure 01 political o
financial circumstances, allow its volume to re
uialu lor any lengthened term ot years unchatige
abia coupled also with tne possiolltty tnat a sccoui
Boutwell or Rtcaardson may find their wav Inti
the Treasury, and he must ue of a decidedly san
guine aud uopeiul leutpei anient who will expect
restoration or the specie standard Dv the 'growtn:
up process" before the end ol iuo present cen
tury.

specie resumption a military necessity.
It is an exceedingly curious circumstance, con

Biderlnir the extent to wmcn me necessity 01 bein;
prepared for war is made the oasis lor so much o
our fiscal legislation and the reason lor so large
proportion oi our annual expenditures, that .In
country in the whole discussion coucernluf
i-pecle resumption seems to have aitnos
entirely overiookeu one 01 iue inosi vit.it point:
connected witli the subject.nitnely, tin
necessity of having a lull supply 01 gold mux
liamis or the people in order to enable us us a na
Hon to carry on luiure war, lorei.u or domestic
offensive or ueicusivc. in any decree sueees.-fuily
Looking backwurd wo tlnd that the country loi
one-sixth pari 01 the entire period oi its nattoua
existence nas neen in a state ot war, aud lor tn<
luture there is no good reason lor supposing rha
we are to bo any more exeaipt iroiu tne vlcissi
tildes of natious than wo«nave been in tue past
liut what is our llnauciai condition? Tue count rj
exhausted of specie! the I'roasury weakoued t<
such mi extent thai on the 1st ot J,i unary last til
amount ol noUl 111 its possession w:is reported ti
be only about $:II)0,000 In excess of its gold Itau'li
ties. Nearly one-uali of UK' pies_-nt annual eoh
supply or tue world is the product oi iiiu I'nirei
States, but we are playing tie part of the prodi
gal. spending our mcati.s in riotous living am
oilvina tne golden stream away iroiu oui
borders to foreign lands, the people oi which
jusi as alive to their interests where the dodai
is concerned as is the "universal Yankee ration,'
are ko thorougly satisfied bv iou;r experiene,- ot t ui
value oi speoie as a basis lor eifectiug exchange:
aud equating values.tbat they gladly take pay mi
and keep al taut wo <-au send them. With a cur
vein y based on gold, even approximately, and t
credit not unduly tampered with, a mass ot deterredpromises to pay.Irredeemable p iper.can
be tlifaied with varying degrees oi buoyancy, as Uti!
bcon done in tue I'mted States Htiii'o ikuj; but tu
llo.it UTCdcemaollity on lrredeciutibiliiy io- tiu
pur cose of providing flu governiuctit with means
to oeiray ne«v war expenditures would be an ai><
surdity. 'Hip hist Issue o: one hundred millions o
additional legal tender lor any sucn purpose.nay
more, the m< re granting by Oomr«Moi tne per
mission to issue.would at once prostrate oui
wnoie curreucv structure; wouid advance gold u
Hn excessive premium, ami stimulate every eredt
tor to demand immediate payment lor ail over
duo obligations, lor fearless a lew da>s' oelai
would put It tn the power oi every debtor ti
satisiy li s dents by the taudor of that wulcii har
practically no value. Were tae country, thereIlore, under existing circumstances, to drift lute
war wlili a l'os\er so weak even as Spain, the Urs!
necessity ol the government would oe lo create n
new currency. But what new currency could bt
created.' Clearly nothing but a gold currency oi
a currency based on redeemabiiity in gold on demand;ioi t.he people would lake no more like the
old l-sues except at such a depreciation as to comJpel tuo government, to pay two or three prices ioi
everything that u needed, line lo call into exist
enc at such a time a gold currency to till up the
specie vacuum in this country wiiico we are now
every day creaiing, by auy suudou tine
excessive demand lor toid, would i>e exceedingly
dniictili, if not altoieter Ira doss bie. In
default, however, ol some such expedient tht
utter pros: ration of the national currency cotiu
noibc prevented; and nils in turn would earn
with it, t,i« whole national ere In, a:id bring us u
national oaiiKruptcy at a time wi.en for tne na
Hon to have a good crcdlt and use il would b> o
aii tilings the must important. With a iena»a
oi civil striie, by many predicted; with Spain ui
ternately bmlied aud threatened by the aunilnis
iration, our u.itioual situation may not inaptly oi
compared to thai, ol children piayiug in .1 :uaga
ztue 01 nitro-glycei ino. Tne ousting and rlllln^ o
heavy gun", ilie consiru 11011 and ei|uipment o

lorts, ar-euais and vessels art) all mniteri worth)
01 urtentlou: bill t'.e 11 u miicimi 111,lit. rv i.nns

hitv of tho hour w to remote die ooaiructiuiw
wnicu prevent the flow ot 8|>cclc L»y natuiul law.
imi by uuiuiai oRhdiicIb .1.1 iiii: hand* oi mi
peopl .ilie only mjuner in *liic:i it reliable res
ervolr 01 koIO, ibnii-ei mo eimrifenclosoi war, can

ci'iauiiy uuci eoouoiiiicali; created. Witaoui
tulH we Mil til i| in ilio cus oi war, bo beaten us u
ti>ii iuii before we bown to llioit.

concllsiun.
Tiie Legal Tender am was a war measure and a

tax iov.v. It contemulatod a tax at ilie unit- oi
tlir mxuc oi note* uudor ii u«< n trie creditors, and
i. content platen in a retain loHptciu paum-nt an
enuul and corresponding tak upon tin! debiotg,
Now, Mie cicciitoia have ininMlieir tax aud ii iv..
i.nd ine.r (iav ot titnl und hutucn. nad any ereil
nor v. lioat tne time objectto die Mtnauon wai
(l^cnii'H unpatriotic, Mat art not tno-v iijiianj
unpatnone who now object to pay tneir Hiimv n

tnc tax which ;i" country'* 4iaire*a tmpo a upoi
tliemr Doe* not ho who now oppose* a return t<
fVKiir payinentH hi laCo 0|i,KMJ ii:c reunite oi tin
war? And have not all di-i>t\Ys atUOO iiih«ij iiiuii
coniriuiH knowing .hit the Ivtfio ol the wir i
po.-ol the iiec.cn.Hliy oi Hjiec.io payment-*
wiin nil it* cotisei|u nceat imoa not pairi
otiam an much prompt to the puiment oi in
legal tenner as It prompted iu original iwsue, am
is uot tiic payment a part of tin entire actr Due

PLE SHEET.
patriotism consist in promising to par and not
pavlnjr. or have patriotism ana r.iKcaiitv become
mvdon vinous terms, thus coiiilrmnw ihe opinion
of harsh on Dr. Jonnsou, that tne last relume of a
scoundrel was patrloilsm?

It is also worth leineiiiocriiiK that if wi> now derimeto take any steps looKiuf to apecie P»yiincuts mikI poslpoDH die tiuio to »ome instant
lu'uro bs In iliu Snerman Kluauco mil, we tiro
actin« lor cue beneflt ot the dresent at tne ex;pen*e of luture dfOtors, aim mat tne claim 01 the
rieotois in 18T0 for deiav will be Just us »ortny ot
consideration a.* is tne claitu 01 (»e ilcotors or to;dav. Anj recognition 01 tne uecessirv 01 <loi.iv >«.
thrrelore, from this point 01 view, tantamount to
savlDtf that the country will never flml n expedientto resume. DAVID A. WELLS.

MARRIAGES AND DEATHS.
r

MARRIED.
Docotiss.La Forge..On Tuesday. February 0,

by tne Rev. C. Hliodes, Mr. Oeokge Douglass to

; Haydkn.Mekritt At Greenwich. conn., on
' Tuesd.iv, February 9, by the Ilev. It. M. Yarrlntrto:i,Captain c. i\ iiayden to Caiuuk, daughter of
. tn« late Jotham Merrttt.
. Holaiian.Jarvis..At tlie residence of the

bride's parents, on Tues lay, February 0, by the
Itev. W. W. Holly, Amo-i J. IIolauan :iiicj Josephine
It. J a it vis, daughter 01 Nathaniel Jarvis, butn or
tli'8 city.
Lewis.Lauohlin..At the residence of the

bi ide's parents, ou Wednesday, February 10, bv
8 liev. D. K. Van BuskirK. ussistcd bv Itev. J.

Spencer Kennard. Kicuard V. Lewis to Fannik
. Lktitia. daughter ol Alviu I). Laushlln, Esq., all

of this city.
j Mou.nkv.Piiai.ev..On Mondny, Fobruary 8, by
. the Itev. Father Schu ider. Mr. James F;. Mooney,

of High Brldsre. N. Y., to Miss Maky K. Piialen, of
J Tremont, N. Y.
, McDiarhid. n aley..At the residence of her

nncle, George O. Sampson, at Scarborough, on the
> Hudson. on Thursday, February 11, by tne Rev.
l llonry J. Van I)vKe, D. P.. Wii.t.iam It. McDiarmii>.

or New Jersey, to Jane A., daughter ol tue la'«
Thomas A. Haicy, of Loulsvllie, Ky.

I Puipps-Kiiamk..On Thursday. February 11, at
, St. Mark's Methodist Episcopal church, llockville

Centre, L. !., by n>e Rev. W..). Robinson, Charles
L. Phipp-', of Brooklyn, to ALICE, eldest daughter
of s. S. Rliamc, ol East Rockaway, L. 1. No cards.

DIED.
Adams..In Brooklyn on Wednesday, February

r 10. aiter a lingering Illness, Fkancks Elizabeth,
relict of the late Captain Richard Adains, in the
65ti\ year of her age.
Funeral servl. es at her late residence, No. 102

C'.inton avenue, Brooklyn, ou Sunday, February 14,
at hall-past Ave o'clock I'. M. Relatives and Mends

[ are respectfully lnfltod to attend.
r Ai.oN/o..On the loth inst., Mr. Fei.ix Feiirek
l alon/.o.
, llts friends and those of his cousin, Jose R. Ferjror, arc respecttullv lnvit°a to nis funeral services,at St. Fiancis Xavier's church, Slxteentn
a street, to-day, at one o'clock P. M.,without inure
x notice.
|r Anderson..Francis a. Anderson, youngest son
t of Hiram and Mary Aun Anderson, in tne 28th
( year ol his aire, February 11. 1875, at ten A. M. of

consumption, at the residence of his parents, Nu.
e 383 Sucliet.t sireet, Brooklyn.
0 Funeral on Sunday, at half-past two o'clock.

Arnold..In tins citv, on Wednesday. February
10, 1875, Wilmam Skklton Arnold, in the 49tu

0 y<*ar of Ins a-e.
i. Relatives and friends of the family are reaped1fully mviied to tue tuneral, from Ins late resii_uence, -00 West Fortieth street, on Sunday, Febrtiar.v14. at live o'clock P. M. The remains will
3 be conveyed to Freehold, N. J., on Monday lor in-

lermenr.
English papers please copy.

I Austin..Oa Wednesday, February 10, 1870,
Roiiekt j. L. Ac-tin, aged 70 years.

Y ItciMtives and lriends are respectfully Invited to
attend the luneral, to-day (Saturday), February

1 13, at twelve o'clock-, irom the Church ol the Ascension,on Kent street, between Franklin street
i ami Union place, Grcenpolnt.

Bukciikl..On Frioav, February 12. Isabel, wife
ol John J. Burchel. in tlie 3lst year of her asre.

Kelatives and rrlends of the family are respect
lu'lv invited to attend the funeral, irom her late

» residence, 391 Flftn street, Jersey City, on Sunday,
. February 14, at two o'clock P. M.
j Bihtos..In tills cttv, on Friday, February 12,
j Ciiarles Burtov, In the 3'id year of Ms age.
f Kolanves and friends ate respectlullv invited to
f attend the luneral, from his late residence, No.

4:10 West Forty-second street, on Snndav, Fooruary
1 K, at one o'clock I*. M. ills remains will bo lullterred in Greenwood Cemetetv.
» canning..On Friday morning, February 12,

Mahy Aones, beloveu wlie ol John II. Canning,
f u^ed 22 years.

'l'lio relatives and Mends of the family are re1spectlullv invited to attend her inneral. rroui n6r
1 laic residence, No. 274Stantou street, ou Suudav,

at halt-past nln" o'clock, from tr.enco to .St. Hose
t ui Lima's church. Cannon street, wn-rc a eoleinn
1 mass 01 r -quiem will bo otferea up for the repose

oi twr soni. Trie luneral will take place from the
} cnurch. thenco to Calvary cemetery, at halt-past

oue o'clock.
CAitKOLi...On Thnrslay, February 11. Marcjaret

r Cakhui.l. wile 01 John Carroll and daughter of
, Margaret and tne late Patrick Murphy, aged 31
r years.

Relatives and friends of the tamlly are respect-
luuy requested to attenu tne iuuer.il, on Sunday

i afternoon, at two o'ciock, lrom tae residence of
0 her mother. 435 East Nmtn street.

lose..At Greenwich, Conn., on Wednesday,
a, February 10, jonathan A. close, aged 72 vears.
t Keiatlves and iricnds are invited to attend the
*

funeral, ou Saturdar, lath in.-it.. lrom his late
residence, at one o'clocK P. M. Carriages will be
at tne depot on the arrival ot the 9:05 A. M. train

. lrom New York; return, leave Greenwich at 4U2
r P. M.
1 conki.in..At Hyde Parle, L. I., on Thursday,
t February 11, Ellen s., widow of tne late Ansci LL
j Conklio.
t Funeral Trom the Dntch Reformed church, at
I Queens. L. I., on Sunday, 14th inst.. at two P. M.
i conlon..on Thursday. February 11, alter a llni>gerinir lliness, Annie, wne ol James Conlon, lu the
i aotli year oi her aire.

Relatives aud iricnds of the family, and of her
, brothers, Michael II. and John A. Whaien, and

also her bro hers-m-iaw, Robert Peodaigast and
» Thomas Walsh, are respectfully Invited to attend
1 tne funeral, on Saturday, February 13, nt un*
j o'clock P. M., lrom her late residence. No. o:i
t Ludlow street, tuencc to calvary Cemetery lor in.torment.

Cox..maiiala cox, widow of the late Charles
r Cox. In ihe K8th year oi her ape.
» lior luuoral will take place from No. 241 Ninth
> avenue, on .Saturday, 13th inst.. at one o'clock.
> Diokkkmon..At Sliif? 8inj;, N. Y'., ou February
. 12. 1875, martha dickubson, widow ol tho latj
I James Dlckcrson, aired 78 yefirs.
I Relatives and Im-nds ol the lamllv are Invited

to attend the funeral services, at tne resiuenco oi
I her son-in-law, Samuel K. Touipkius. croion uve;tine, on Sunday aiteruoon, at halt-past, two
, o'clock. Carriages will l»o at the Fo^ty-secoud
r street oepo^ at niuo o'clock A. M.. on the arnval
' of tue 7:50 train from Sing Sinj:. oil Tuesday inoru

lim, February 10, to convey her rematns to Greeniwood.
r DoranTT..In Somerviiie, N. j., on Wednesday
. «veiilu»j, February it), Ann Eliza Van aksdale,
v wife oi Eujeno S. Doughty.

Tne relatives and iriends of the family are inivlted to attend t;ie luneral, lrom her late resijdeu :e, on Saturday, loth inst., at one o'clock
P. M.

» fogauty..On Friday, February 12, hridget,
widow ol John Foijariv, of Castlecomer, county
Kiikenuy. Irelau-i, in the 84th year of her a«e.

i Relatives aud iricnds ol the iHtmiy arc respectlull*invited to attend me luneral, oh sundav, tho
141.11 inst., at two o'clock, n oni nor late rcstdeuco,

r No. :.13 Erst Twenty -first street, near Secouu ave>dim.
Foley..On Thursday, February 11, alter a 3hort

illness, Mrs. mart Foi.ey, aged 72 years,
r I uueral on Sunday, tne I4r.n. at nail-past twelvo
i o'clock, n m her laie rcsideace, No. 2JJ East For1IIMB street.

r,.A\ un inursuay morning, February 11,
suddenly, of pneumonia, Pierre K. Francis, la
his mat > car.
Friends oi the tamily, and those of his sons-inlaw.T. J. l'einpio and A. Brett, aro resocctfuliy

1 uvi e I to uitend tiie itinera! aer vice, at St.
stepaeu'd citttrcli, I'weuty-euht.ii street an i Tlilru
avenue. oil .-ai unlay BorUlli III 1111 llllii II
hali-na<t leu o'clock.

: l'Ro.-r..At croton Lake, Westchester county.
Now Yolk, on Tnursdar, February 11, Philander
s. Fro it, agod Co years.

Relatives aucl fi leal4 are respectfully invited to
I a tend the luncral. irom the residence o> James

tirogorv, Ksq., Oroton Lake, on .Sunday, Keoiunry
14, at twelve o'clock M. Carriages will he in

: waiting tit viouut Kisco st ition, Hailein Itiiilroao,
I on arrival oi train leaving Ufa nil C'utril depot at

U:l.> A. M.
Uayief..On Thursday, February u, Thomas J.

Gayi'i.K, in the 54th .tear of lus aste.
Tn;; relatives and iriemls of the lamily ami rncin1l>era ortlie old Volunteer Fire Department are reapectiudyinvited to attend tho luueral, irom his

late residence, so Last Eighty-tnird a:roet, on
i ssumiay, I'ebmai v 14, at one o'ciock.

(in.L...Suddenly, John tiii.i., oi blight's dl3fease.
i ilis remain^ were Interred in Calvary Cometcry.

tiuix..suddenly, on Weuneaoay, February 10,
oi meubraoous croup, Annik Loiisa, youugest

i daiwnter ol Onailes ! . an t Llvira V. Grim, aged 0
yoais, 7 inontita and 12 days.

ne relatives and trieuds nre respectfully in
viteu to aiiend tns luueral, from Calvary onurcn.
bouth Niu.h and highlit sireets, Wiiilamsbur^, on
Hniurd iv, Keoruary l.itli, mst., at tea o'clock A. M.

i llowci.i..-.At Newark, >. J., oa February 'J. 18T5,
Ann v A., wile oi Honry c. Howell, and dau^iiter
o. ihe n«,rf» Nalliati Holies,
Tho funeral will take place Irom the residence of

f l'.er iiMitunr. No. r, A est l'ai\ street, on Batuidav,
tne M'n mst., ut two r. M.
H v(in \\ i <1 ii sday, February io, l)r. Jamks

U. lloYr. >u the 4iit!i year ol Ills age.
Koiutivos and iru'iiiis of the lamily are respec'luilvluviie i io atien.i tae luneral. at his Into

i tcMdenco, Atlantic street, Mmmi'orii, Conn., on
( Motnldy, February 1 j. at. twelve o'clocK.
i Juki...On the lltii dav oi February, Israel L.
i Joi i, aired tfi years and it months.
) Ite.Htivefl and irien is nre respectfully invited to
j ntt-noiiie luneral. "ii Sunday, tlio i4tu Inst., at

ti ll A. M., Irom ,vo. 4J; West I ttimj<>ik".1th street.
Ii rltu and ivimmi (Germany) am: Min Frincisco

i, paid s please copy.
K\ivi..On Tiiur»da.v evening, Fobruary 11,

e 1 s7>, aiiera severe illness, Doha Kaim, wi;e ot
I Aliraiiam Kaim, in mo .'ititli year oi her age.

j The relatives aud ft lends, uUo ctiebra SticvctQ

5
Jnhia Jordan Lodge. No. IS. T. 0. B. B.. nnd th«
Kurm'c B^n^voi^nt Association, are respoctluli?
invited to attenu th« tuucrai. uu Sunday, um utn
itist., at ten o'clock A. M., from tier lu'.o residence,
17S avenue H.
Keuok..tcbruary 12, 1S75, Mary Kehos. In th«

estn year oi tier ajje. a native oi a>t. Selskcr,
coiiuf.v Wcxiord. Ireland.
Funeral irom tier late residence, 30! East Elgtitfc

street, on bunday, 14ta msi.. ut one o'clock.
wexfora papers pleasj cjpy.
Kit-xey. u Jen-ey City. on Thursday. February

11. Edmund Kidney, aned M ye art.
Funeral services from tils aunt's. Mrs. U nitarn

Adjins. So. i,7 Hank s-ree*, .vlouuuy, istii mat., al
one o'clock 1\ >1.
Kimkall..uu Wednesday ntcht, Hebtuiry 10,

Wakkkn Kimball, la tne 7uth year oi hi-* age.
Tue relatives and iriends of ttie family are invitedto attend t o funeral services, at his lata

residence, No. 4'J West Twenty-second stv»et, on
Saturday, tne 13th last., at feu o'clock A. M.
Landuay..On Friday morning, tuo litli lust.,

Mary E.. wile <>t James F. i.atmray.
Relative.-* and Iriends of tuo lamllv ate Invited

to attend the iiineral, oil Sunday. February 1-4. at
two o'clock F. to.. It on her law residence, No. aul
Humboldt stieet, BiooliUn.
Newark papers please copy.
Levy..On lliursday evening, Dinah, relict oi

Michael Levy, in her villi year.
Relatives aud ln > ids of tlje family are Invited

to attend tiio funeral, on Sunday, February u. at
teh o'clock A. M., tru'ii tii" residence of her sonInlaw, Isaac Hnber. 137 W>8t thirteenth street.
Likkkns..at his residence, 97- hixtti avenue, on

Friday. February i-i, at twelve o'clock uoou, F. V.
L.I filvr.Aa, I'l Iireii'ii .VI..I .1 Nil a A'.

Notice "f luneral uereaiter.
LockMAN..Suddenly. ou Wednesday ntght, at

his residence at Court House sutiou, btaten
Island, captain Aukam Lock man*.
Relatives aud friends are resp; ctfullv Invited 10

attend his funeral, at tlin Moravian cntircn. Xe.v
Dorp, on Saturday, at two o'clock P. M. Carriages
will i>e in waning at Yanderbut 'andlm? ou the
arrival of tlie l o'clock '>«at 'run New Yorx.
I,was..In this cltv. ofi I Nurxduy, February it,

Anna s.. wile ot Edward M. Lyman and eldest
daughter 01 Cornelius W. una Sarah M. Brinckeri.orr.
Funeral services at her late residence, No. 311

Wen Twentieth street, on Sunday aiicrnoon, 14m
Inst., at half-past two. Relatives aud irlends are
invited 'o attend.
Mills..On Friday, February 12. at the st,

James Hotel, JOsKPHINK a. Mills, wlio of Jo«epn
U. Mills.
Notice of luneral hereafter.
Muib..On Thursday, Fcoruary 11, William

John, Infant son oi James and Matilda M1111-, aged
13 months and u days.
Funeral will be on Sunday, 14th lnst., at two

o'cloo*. from 338 Atlantic street, Brooklyn. Relativesand friends are respectiully invited to at.
tend.
mcCann..In this cltv, Fe' ruarv 12, Catharinb

McCann, the beloved wile of Michael McCann, aged
29 years.

T110 relatives and friends are respectfully in
vitcd to attend the funeral, from her late residence,2-V» \\ est Tnirty-flitn street, ou Sunday,
February 14. at one o'clock P. M.
McCoy..on rinir-day, Feortury 11, 1S73, Sarah

Gillispy, ilie oeloved wiie 01 Codutn McCoy, a nativeof the parts 11 ot Olendehariey, couuiy Donegal,Ireiuu i, 111 ttie 29th year ot her age.
May her soul rest in poace. Amen.

The frlendsot ttie lantily are respectfully invited
to attend tne funeral, on Saturday, Feoruarv 11
from her lato residence, 4S0 West Forty-second
street, at one o'clock P. M., without, lurtner notice.
McNamaua..On Febraary 10, 1875, at her rcsl.

dence, ;;r>i d k.a;t> avenue, Brooklyn, Makuauet,
wnloiv of the late 1'uoinas MeXaniaru, both formerlyof Ouuiln.
Mer remains will be removed for Interment to

Fiatousti cemetery, on Saturday, at two o'clock."
Dublin, Long ord and calLornia papers pieuso

copy.
O'Brien..At Ills re3l:lonce. No. 3S0 Grand streit,

Brooklyn, E. D.. at nine o'clock ou Wednesday
evening, Mr. Akxhub o'baien, aged 4S years and 1
day.
A solemn requiem nir.ss will bo offered lor the

repose 01 his soul at hali-past eleven o'clock A. M.
011 sunday next in St. Mary's Churcti of rlie liumaculateConception, corner 01 Conrad au I
Manger streets. I'lie funeral will take place frotu
the late residence ot the deceased to the ch uch,
and thence to Calvary Ceinetcrj en auuaay morning.H:h.
O'Neill..On Thursday, February 11, arter 0

short illness, Edwa.id O'Neill, aged 55 vears.
1'herelatives and irlends are respectfully invito!

to intend trie In,mm!. ar. his hi I! re adtmnn \'n <! !

Horatio street, 011 Sunday, Februaiy 14, at cue
o'clock.
Kkilly..on Tnur<day morninir. February 11,

alter a louar and severe illue-s, Miitr Huur, to
the year 01 tier axe.
Tlie relatives ami mends of tne lanniy, ana those

01 tier brother, Air. iionrv cojian, ore rt.spectiuii»
Invited to attend the lunera , rum her late residence,No. 414 K.ist Seventeenth street. ou Saturdayinorulujr, February 13 at tiiue o'clock A. W.,
to the Churcn ol tlie Immaculate Cone -plm, Four
teentn street, near avt utie A, where a s.iletnn requiemmass will oe ottered up fur .lie repose 01 boi
fcoii:; thcuec to Calvary Cemetery for Interment.
Reynolds..Ou tlie 11 la lust., Edwaku Keynoi.ds.iu Cue 43d j ear ol tits age.
The Irieuas 01 tuo lauilly are respectfully invited

to attomi tne runerai. iroiu tits late residence, 123
Mantsop street, ou Sunday, tue 14.u iust., at one
O'ClOCK P. M.
Kicuakdson..AtMorristown, X. J., on Thursday,

February 11, Many Dabnky, daughter of tne late
William llictiardso 1, 01 Kictimond. Va.
Tne funeral servloes will he held in the South

sireet cnurcti. Worrtstown, on Monday, FeDruary
16, at a quarter miore two o!c1ock. I'. M. Trams
leave foot of Barclay street at, u:2d A. M. and 12 M.
Kussel On Thursday, February 11, atter a

short llluos. Josephine. daughter of Cuas. 1'. ltuasel,M. 1)., In tne 6th year 01 nor ntre.
I'ho funeral services will 00 held at the residenceof her father, 54 West Ninth street, to-day

(Saturday) at two p. M.
siebolu..On Fri lay, February 12, our beloved

son and hroriier, Ihejookk SIe-isold, a«ed 5 years
UdlowaliM,
Tne relatives and friends are respect ully invited

to attend t.iie luueral, 110:11 34.i Garden street,
lloboken, N. J., ut two o'clock. 1*. M., ou Sunday,
tue llin lust.
Simpson..On February 11, at Trinity rectory,

Irviufft. u, $J. J., ol pneumonia, Helen Kent,
daughter 01 Kev. Stephen 1*. ami Marie i.oulse
simp-on, a.red 3 years ann 0 months.
Funeral aei vict-s will b lieitl at Trinity church,

Irvlngton, on Monday, February 10, at two o'clock
I'. M. Relatives and irionds are luvitea to attend.
Coaches will uo m waitiugut uroad street statloo,
Newark-, N. J., on arrival 01 tno 11 M. train Iroui
lout of Liberty sire t, New York.
Simpson.."suddenly. ou Fnbra.ir.v 10, of apoplexy,

Fannie J., wile of Jeroui; It. Siiiioson, and daug
ter 01 the late Robert M. Strattoa.
Notice 01 iiineral nereatter.
stam.m..On t'lrir.'Jo.v cvenlnir, February 11,

1S7S, ;.t tiie residence ol ncr uticie. Mr. llenry Monroe,415 Four til iivnna 1 tor a paiatui illness,
Eli/.a Andeihon. dnutrhter ot W'llmtm and Murj
ltostwick ami b«4 <ved wife of lidwaru Stamut,
aged 27 years and 8 days.
Relatives and irienus of tho family are respec*

fully ltmt-d to attefld the funeral, on Moud:ijft
February 16, at eleven o'clock A. M.
stevlnson..On Thursday nijint, henry Steve*

son. in ins T.sth year.
koiuuvim aua menu* are invited to attend ttao

funeral, irom iiih U'o residence. Ui!l court Hirect,
broo-lyn, on Sunday. at liali-p mi one o'clock P..U.
stymi un Friday morniuir, Feorunry 12, ISTo,

Jasi'ku W. hiYMf, m tlie VJtn year oi tils uno.
Heiativea and mend* ol tne lanu'y are Invitet!

to attend no lutierul services. at nia latj resl
deuce, 20w Orcnard street, ou Sunday, February 14
al hall-past twelve o'clock.

'liio.Mi ox. -un i hursday, February 11, at. N*o. 421
East 'liiirtetMitti street, .Mahv Thompson, widow oi
itie late i'eter l'liouipaon, iu tlie »5tu year oi her
Hie*.

Iler remains will be taKen to tao Church or ttia
Iminaculato Conception. Fourteenth street, and
aveuua a, where a solemn requiem mass will bo
offered lor the repose ol her soul, on Saturday,
latn, at nali-i ast ten A. SI.; from thenco to Calvary
Cemetery iur interment.
nrrs..At liis into residence. West Farm', on

w ednesiiay, lotn last., Fbbpekick, eldest son of
the late Heury and L.uuira Titus, ol Wesiclieater,
in his 48ta year.
Tue relatives an irlenis are respectfully Invitedto aticu i the iuuer.il, on Sunday, I4tu inst.,

frotu M. Peter's unurcu. at. Wuatoaester.
Todd At Slug Mtijr, X. V., on Friday, February

12. 167 j, o: pneumonia, STKi'dtn Iodd, atea "i
je irs.
ltd itives and (rleuds are respccttully invited to

aiteii'l tuo luueral on .Monday, tlie loth inst., at
hail-past one o'oIock, irom the Presbyterian
cuarcn at Slug Miiir.

I kowbkidok..At Astoria, L. i.. on Thursday,
February u, Cauoi.inh a., \vi:o of William s. Trow*
brid-te and dniwluor oi lie v. U. W. H.irris, l). D.
Tnc relative.i unn frieints are invited to attend

the inneral, at sr. ceorjc'scuurcli, tuis Saturday)
aiteruiion. a; three o'<\ock.
Van Ilot i'KX..a; Nctvark. N. J., on WedneaOay,

February 10, Abkaium Van Hootkn, of the ur.u ui
Field A Co.
Funeral on Saturday afternoon, at two o'clock,tram in Walnut street.
Wall..On Wedn-s.iay, February 10, Mary Letson,wite or Jacob Walt.
Iteiativos and irleud* of the lamlly are respect-

iii! HiiioiMi, iromuuri.ua
residence, «4 tfc« rwency-flm mreor, 01 fiturday,ieuiuary 11, at han-pa*r. ten o'e:uulc A. vL
Tim remains >vnI ii<» to n<«,v isr iswick, N. J , lor
tntorm'Mii, Imvuw Now York .it two r. M.
W.vsdkm..February u. at Fun. L,o . CaptaiiLivix;>i(in Wasi>ki,:. TUUji'.iroi mis ace.
Friends are invirod to attend t no muer.il, ai

Ednowuter i lia pel, between Hull's F?riy and tori
l,ee, o:i .sit <1 ,y. 441 h, at two I'. I.

\v Aitm i.ton..Jo.-hi'ii u ai!Bi hti>N, agsd S3 ; oars ,

0:i III.' lltn itist.
Tiie ri*i tivi'x and friends of tlio f.uiillv nro most

respecting luviteii tj attend Jio ninerul, ir u
hi < l-.ii" ni cm-!. l"< Ourt ctroot, lli'ooiii. u, 01
Sunaav itiiiMini iii. ill i nist., at two o'cioc*.

A ..Nr.lt..At ilarlelll, o.i Friday IllOUlOg,
Lin vV i'., wi ot .1. >. lira -r.
Heiativun and Irleuild oi tlto ininlJy are respectlullyinvited co attend t'.<* Mineral, irom lier law

residence, No. jfil » nt liotli street, on t»undaj
aiiTiiooa, ai ono o'clock.

\\ niTK..At Now I'I'd l:lon, s. I., on Wedoesdav
evemfic, irornaiv lu. or tiituiriicrl i. t'oriNni.n
Hi ti.kh. on v t'lni Henry K. and A'ManW
Hot *weil u;ie, utrt-d a >... rs, nnniM< u.iJ s,
il.iyx.

Ki'iatives and lilemis nro tov 1 p.t to attend tt*
(uncial, rroru iiio First "rosbyterun cutituit <K«iv,
I)r, Rockwell's). tftnpletou, yu Sa uruftj, UH
lust., al uue o'clock 1'. .U.


